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fours &g fagr fa mfaarabdt
& ~fan &t 33 3 Ar=arat 54T
st I 17 W T BT fam e
AT W@ T8 y3d <@ ymEet
F3et JITvwify, ATEUTST @
Surm =7, Hantast f&e
fsaraTst W3 I3 =g fa3t aret
I HIATIST €t mrgTat 10 BY
3 U 71 feg AaAta -mHatar
AdJT @3 Ag 3 SuMgat =78
wfaat &9 fea T w3 IZIfAT
T WMTUS IH TUTIT M3
AHTAS ASUT 3798 ISH 139 39
@3 HI3I=TYIE J1
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AIett & far 1& feg
& g=z3 §3 J9is aw w3 fAg
S TSt st Uargd gt sme fife
Bt 3| feg Sy fge dar et 9=
&dt J<t, fer fEg Ay &t wiey,
WM €t 528 w3 Ufderda wrer <t
HHS JebdT I&1
Its s, BT YT M3 BT IZ3T
e wifaa™ 7o I 7 iz @ wiyrs,
forg e fegg w3 Afgrmaraa g
&3 fed fadt uete geQer JI
UIr & Hfgwmer, a3 S Araat mis
7% €t g@T fen ufgee & ens 3
3T g faatnt I&|
fen ufge= evyg= fere Agss
fE9 I a&T Jar Jrgta3T M3 Fug
fe@er I, Aefa a8t Uar fagd
»I TN3Tg & G9aet J1 Jeits I
fer Are g fEg groHt w3 I
7= fé<t 31
BB BT 5 9T I8, fer &et
&%, UTST, IAdt AT &t BT
s 88T &% pyresr fesu
gt J1 feg a9s I fa daits
S, 31&T Uar w3 & 33T et
AT AMTIHT feg 279-=79 feyret
fee gl
T II3 < Aredit 9 Ffour
Ea)
AT 18T I33T MIUS JUF ©F
939 575 YT e3¢ J| AgErHt

TS &% §HS BT AdeT J1
THAT TETET THT THT JIIT
fonmg AT 373 © MO BET ga=t
J1 U3 973t F&fadt aeret Uarma
% € WSt Hed3T @9r Aaet
J1 Weer 3 A 87 I J&T T
gsa*w%mae*feéf%ﬁ%?
gl

& UAH &% feg A3t ffaaant
W3 ST Baret I foeT urmHT &
FII§ 9T &S Geger I, Aefa
FIaT I

Bt dar w3 9its is v A3fes
3123

TSt SISt Uar 575 &% gBaat

TE 7y 39 §3 fuzet I
W#ﬁrﬂﬁmiaﬁ'v@

WMEAT &t AT AgeT J1 fan fea
¥53 & HY BT ga=! H&ST ol
a1 e e €3 dat vt A 3t
BTG & &aH fere 9%, Aefa I
fS9 BUes &5 no<t fI9 =09
Jravt fye<t J1

'S €7 39T UdT &% HIg&T &J1
gdeT, Adl g33 ©f At fusgt
g3 €< Jarr § GgaeT J

et ufger=e e fefgom, dar &t
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Wi 3 g9™1 3Jt J1 UATS & Jraqbdt
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ABY gt AT 3

Ha®B ' AR et e Mt s &
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UIT MIHg &' & ArEbT A7 ufgerg
T HITT & 9 I¢ I&| SISt e ofar
I J9its I & 91 <udt fenet
J| fermdt, fara-gar2 € MM w3
fist © Wfovmgaa W8 <t fem
ufgee et gerfea =t 751
oHt 93T, AU I3 A e wSt
fey & yar Jov 75| 993 oHaIET
U, It e w3 feds et 3T
Jar ufgar< ©f I=7&T yae a9 Aae
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UG et I
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H At HOH € IS 9€ 3T At afdfemt
yfeR & Hee a9 mrarmHdt et Sat & s

fears mrartindt & IfBfact € Bat & muts
g3t I fa #ag € fan gor & Tuge JTT Sue I8
3t Ut Aefanr & ufos fefent wes 5% gt
HIS=YTs Aredamt § fos &78% &2 a9s M3
Uf®H &% AT J96 |

ufew @ gfgeT 7 fa fam »uag € Ireg 2§°
fe3t aret gt 3 &<t Arsardt <t 79 ff9 <3t
gfiar fagT Aget I 1 areTat bt »iut Sdbt
Aearat yfer § Kot fenadtit €t ue'e a95,
T93 T TIST § I M3 A9 § Mdl TUCT
fe9 HeT I HIE T TS |

Tsia Ufer & Aude 137 7 fa far <t wear
T97s M BT § Y€ HoH Id< AT Hal fema3t er
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€9 3T I weaT & fors 5% €8
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& Ater eft faprr 3=, 3t feg Areaat ufen &
Hat &t Agrfe3 fosas ev uzT Barfs &9 Hew
FIAIET T |

et T3 FTeRH uBe ydt 3gT we 5T afge €
Tede 96 €7 3aT, fam w3 81 € A= <t femr

T9IT FI< A9 & Wdl TUET FE HIITYds AT
JHIE TS |

I3 32 3785 &% St AT In<1g gt
A AT T

Hag AfE3T ydt 397 Aefem3 92 3Ta=u WS
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Ud Ufer & fen 3i% '3 4/ 19 fe37 I fa 3n<ta
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J AaeT J | fen BEt Add WweaT

e
=gt I St Aresadt 53 3T wifAdT I9& < afam &dt

Frgerfed AE3 Jet 7, fAgt 3 wesT & fonrs 5%
St iz gve fSe ufen § <9< &3 1897 faor
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u34d {9 &t U@t gratet | yd Aaq €T pafemz
Tt 3 weaT & TY Aaw 5 3T €8T § a3 wifar
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feqt 2afemt ST Hat femast € Jus, g3,
ge, 19, Adtdd 939, % @ JaT M3 IT
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Had aet forast far gov €7 JIeg geer I
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yfer erafageT J fa areg § g9 Sge we aq,
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Aeardt yfen mifaaratnt & Hat fenmast e 2a=r
I &8 I WfuTaodT I Ug9T8 T, Hat 9% &t
UETE Jd6 M3 A9 € Wa® U™ fSg Hee a9
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et MydTut fIg Bt fenmast =gs €t <93
FIS ol 3 @979 J AaeT J | mfAad Hu& g Tus
5% AYUS S9< UTBH BE §9€ HYI=Yds J Ade
5 |

JI1, TUST AT A, I8, 1 U3T J<, U6 ©f
fami—fa= mmg<t Az At 2da, fovm, stas At
Aféaq, 9% '3 Hge det gan's, §uUd Afdaa A
J9 fedye fous & 99 AgeT T | a9 faat fan
H3d @ IS de I B TeAR UBe daa AT @R e ay
fdn & <t we J95 AT 5 Id& < IfFw 13T AT
At T |

"ot femaat fam fenr < fapu, fea St wifowr

ufen 3 Bat § feu &t ure Jue &t muls a3t
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ferr 5 fapum /T |

8er99E =, Aa9 Jet forast fan =gs feg
g5 3 §39, Ty, Yau A UeH <& A fan A AT
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ATSaTdt 9979 I ATt J | Had ATSdTdT At €T 5%
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WTIHPAHUT & WS AURe aitasT 3 o fam St wiuag
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yfgst fueT grdter I 1 Bat § Hat fema3t § €35,
o<, 07 &% yargsT a9& A §F er figT g9 ©F
Sfma 5t a9t Iatet | fen €t g7 gz a7 '3
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AIeTJ |
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3= I8 ST < 957 & JUST Ade
fAT Ae I AAT & Just + SeT s gt ar
o IxeT |, ° fedst &9t afdet Arar Har
oreT @@ fer 39T @ gHaT A BT IS 9=
garet & fumrg it 73T UgE os gt
& 3t fifg Har grdter ger g goret § fise
THI ge <Ir § e BT wiFbat
y BTt ae ar=t § g9 Ifeg et o
fs2ast AT yaT=t 5d1 »id <1 fAgsT g+
" fung et 5% JeT I Qunia St s

g gITST & WL ddendt ot afdehdT o5 ;s

BF BTt & wiat ferr@e 7% feq Jumt <t
©w fumrg v A T | fAw Fgadust 37

FeIT AR IRST O g 3000 T [
Ifew f38um9 § UR &% 50t Sfemm arer 28

gater | Just & geg az @at It &
Y a3y fAgf§dgaSefesratarae
3 €7 d9 & =9 T9 53T FaeEtt
bt g ~ffg Sleeet @ dorATy= §
937 {93 qdeT 27 99 @1 HTd »iar a1 74|
g gt fan Hg §8 gar AT
3T, MHH ZTE UI FITE NS & JusT
goet St g5 BT 8FT S guHT A
9 furtg & Ianet afdet 1 qEt =9 &
few 397 5% € Ahprt =iar fag <t A
I& g few neragt a1 &9 wmfaar g3
W Ag< 7 ot & fan &f fem we 3°

Slor S Yo7 & JuSt, Ao g dfe I AT & Jugt

fae &% a3t g6 A =t wmifad gar
&5, 1/ ST HU Te sat BT 8¢ 3
€& € Adt €HT € WU 5= & IfdT I |
wfaabdt gt &t g5 | garet & Hfumt
9T 3 U3 =91 AfIaraetaT 3 fummaahut
I& | U3 MfAd 8 g 993 We 751
a1 € funmg &t Y31, feg dust gz e
H&9E 3T It yaT I AaeT I W €< fuat feq
gd & firrma Af3arg &= &4t 3T Hidattnr
3 YEHII JuIhT BT JE HI3= &t J1
T ISTHE AT gt bt JuI it St 99T
T gget 95| feg Myt ugg AT AT 3
fsggd I g Ho St IT 3T ffT grar ot
fegger g 7 37 619 v 575 faufen 301
»H TSt T HH Ha g 578 &at Uz
3 9rfde A7 UR &% Uer J| get = R
. FIT & fammem Wi wred feetnt o | frgsT
, G &t qust e frer s w@er 71 agt
. U5 1Yd9 3 49® ¥ I 39T e I5|
IE MEhdT saTeT & fes A7 wfeut
| IfIET I8 | A9ET SS€T HTE FderHt

WS fodtnt gs | fa fegr & 99T 62 Tt fummg
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IIE I& 3T JUST € HT 99T HoT 39 faufamr @9 ufost =t faw 3 3337 9 € W3 @7 & UsT &7 II&™W Ut o <t
"Bt &7 IR 19 gt S St Ae Slo T 59t 99t T miA =t I BT HT 39 fEs wHAT 8T @bt JET 95 | et Be e
g7 5d ez Aaet |GAEt Gve et adtae  Jue ua| Just 979 fen feuzs f[ST I3t Ja1 ude &7 I 3 HT HeT J96 T3t
AaEt | MfAdtyt 3=t 3 Juzt @78 fes at Harehdt & famms g13T farnr 31 €T fage Shiafs™ 3T fastr™ Hawt aat Aele €9
g3t 7 | feg €U ot Areet o551 A€ €9 fen ®et fa Ard 9= 997 fer fans & Hiaw Haehnt aat 9 gar=t e fumra fiég urar
&Y dfgg 99T @ I=T =ait asTer € g fex gt 3809 s AR fea € 99 fes 39 A3 &0t I gater | fAe g= 997

ggg ofee St Qar A g5 femufdas  One f3d fag U2 & a0 =99t fus aoel gmie ¢ Are =@t 39 o6 fon of aog ufgst 3 f&d Ine s Sust §5 & wr

fous € & S IHA3 JIT I&| FET =TI
et gor St g € fmrg § Iamer 7 | fam
& T §81 9= g7 B< 3T AST ANH GRS
&3t 83t retag &at qoer| aet =9 fen
g ufe3q9 fan3 3 Gt e fdas st uer

Services d'embellissement féminin

I Ut fgs S I3 BT T IT@t & a3 UEt 31 feufent & €3 a Areait 3 fuf 3 In 33 €< 9%d yage g 05 BR
Y St I€ 5| 9T @7 99 A9 989 9= fumtg Afgatd &% feg Ho @byt IeT I9t It fen Ad <t gAw g3eT gar=T
#rer JIfan f3Que fegg 3 AC ga7 € HATSI Fgatit 9T 937 € I3 fona et g3t & fummg s 9e7 3 19T IR
gt Y3t T B 930 & ¥FT d ITT TIEs g€ AreaidTIfugd mi dust e d fed ot afoe I I ST T 5T B
Ffdet g6 I3 <19 27 I3tAT Ha™ f6€ We Ho fumas s Uer it fer@ I qua Just /oS fAd Ife 3 AaT & Ju=t.

Ameliorez votre beauté

Threading, Waxing, Facial, Manicure, Pedicure, Hair, Styling

83+ a=a=]

Bridal'and
Party,Makeup)

Other, female
beautifying Services

83Ut &% SHM® HA™

S

Specialize in facial massage with best organic products.

« MAALISH » avec rendez-vous with appointment

- More services soon

745iECotelVertul@®uest;
StRIZauxentIE4TEo18G3,

“ o B a)
gl s et R ek

SI4536055444
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S gH'd & fAT

g3targ: ¥ATg € Atstia
Figrgnt wrgmt & IfgmreT 3°
AAe g Siued fRwgsTe €n
femrs 3° ydt gt fasmar a9
femr g fam '8 €37 & ArEaT
FTITIHT AAE H'Ed HAS gH™d <t
W3 & feg s yar Je =T wrer
Farg f&3T 7 fem s §
ABUT 3° ATIIAT HAT H'ET
gIsArs ffw 951 & =t Ans
HIZTT uBedan X '3 fea Ure
W3 316 ATsT FJafemt Auz
Aget g fedu yare i3

5T & €F e fa HAs
IHTT fHY A 7 738 M3 STETd
AT far & fAyt & vae e &
Arfaw 39t " S5t & €8 3
faar fa mfag femast e s™
BT Syt 31 @57 faor fa few
H® & fAge fiy greted 39
AHZ 9t A e gater fagfa
few fema3t & ydt feaaratnz
& HIHATT 13T JI

51 & 28 3 faor fa €
& 7539 39 '3 I3t Hg fest

lu

Aret gratet At AaET defent
Jfent A% g dt @A et i3 T
aretl Agg Jet femast €n &
‘I% WrIw afder 9, 3T €A &
HI® ATeT grdteT d W3 A9sT
grater g fa @g ot afa faor 91

g5t & faor fa feg s
froz fiy g78t979 o7& It AU

/ CHARAN)IT SINGH CHAN

&1 Aot fen fewast & aist
W ¥3T & HIHATS 3T J1 fiy
gretgTaT, ¥ATst M3 W HAS
gH™g & fa< yne 99 Aae 75|
YA J1990 € YyUs MHfded
fArw a7 =3I & U3I9T &8
I3 FIfent Aure Ji3T fa
JI3F 3 AT Hgd Stued 37

3 A St faar 3, Qo @at e f&at
fegma T Aaer J1 fAgewar J fa
fe=rfes ArgaT FiargAt AAT
H'9d HAS gH™T, 7 1984 & fAy
fegut €fam™ @ v H® 9 €MT
e & AaT o2 fagr A, €F 80
A% € @49 ‘g 7% ‘g 3 J aret
At AT =S & faar fa 1984
€ fry fegut €31 feg gz <37
gy 3 A5 W3 fen € ayy #iA
&t B9t € fest ‘g ITET IS
St fagr fa fesT vt gtz A
T gege 3dT € HaT ‘g femer
¥9T g3 FWr I W3 Fiaen
UyTdet IHHT 1984 € TYTI T

& Fwt a7 uger€er I
THE™® & A<® J137 fa Agg
JTITIH &7 JTt A& PHd 33T HAS
IHTT § MTUST I& H'SS qfder
J 3t feg arargm yrget et
HTSTAIIT M3 TTAG 3T '3 digld
A< 43 daer J1 €& giaran
TTE IHTF ¥TH 99 & ITIH Jrut,
A&t arat, fysar arfat w3
HfE I E 4=ar 3 Har a3t fa
Qv for fanrs '3 I3 Fra=ret
FI& M3 STUEIT I 3T § utgeT
‘g gTIT €S| gH UTH ¥ATY
ITHYT YUTs I fRw fE3”
& fagr At fa 1984 € fAY

ygfez ufgerat 7% Jevs Ffar
u3t 3at 91 gF UH, W vret
ytget ¥ATg € Aiatia 337 w3
feoféea goaty wostes &
fem W€ '3 Ftargm utaet &
wIfewt faggr fa 1984 &
FIBWM™H @ T80 Md =T I3 I8
W3 wfAad AT T IIBHH 7%
73 fewmast § ‘vmean ‘afge
y3 fiy geteTe et geaT=t

IIBHH © 42 ATS 913 A
@ grege, uts3a ufgerat @
THH oA &t A8 T35 €3 &
fea fomrs g faor fa wfag
ASTEHI® AN '3 1984 ¥ fHY-
fedut efert € e Hu EHT &
I% UT3® dAST Iz ufgerar
T Tt '3 BT fesas M3 €37
Tt E9Ea™d WTET § HF ITHT
¥9a ©f feq feswar afam JI

ISTA1Z - "™ WreHt yraet €
WTEeyd ATfog 3° ¥AC H'Ed
HWafeed AW dar & »A Jded
HT&T gdbiT fsefsude maraer
(aHm3T) & fgHeTaTg T ST a9d
fefemr nrut 4t yradt ot Gar
HId9 § Jefad feg ugrag fesr
T

€9 513 feat vost @ iz At
H™H3T fE9 I3 mfuardtdt @&
I3t aret gaTsT € 9=t 33—
g5 '3 yStfafenr € 39 A=l
wfadt feamm migraet € mfaaratt
y3t wryst sraTHAt @vfog
aafent Q&7 fagr, amsT B v
Jded g faput ... yo&t e feg
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The Bond Market’s Turbulent Week
Schools the Treasury Secretary

Scott Bessent can change the shape of the national debt. He cannot change its size.

Treasury Secretary Scott Bessent
reached for the biggest lever he has pub-
licly wielded in office. The bond market
gave him about one trading day.

On August 19 the Treasury an-
nounced it would at least double its li-
quidity-support buybacks in the 10- to 30-
year portion of the curve, lifting the ceil-
ing from $2 billion per operation to $4 bil-
lion or more, with purchases to begin Sep-
tember 9. Mr. Bessent called it “what |
would call a Treasury twist,” a nod to the
Federal Reserve’s Operation Twist. Long
yields dropped sharply on the news. Then
they climbed straight back. The 10-year
note, his preferred benchmark, closed the
week near 4.73 percent— roughly where
it began, and close to the highest read-
ing of his tenure. The 30-year bond had
touched 5.27 percent, a level the United
States had not seen in 19 years.

It is worth being precise about
what this maneuver is and is not. Noth-
ing is retired. Every dollar of long bonds
repurchased must be financed by issu-
ing a dollar of bills. The government is
not borrowing less; it is borrowing shorter.
That is the fiscal equivalent of refinanc-
ing a 30-year mortgage into a floating-rate
credit line — cheaper if short rates fall,
punishing if they don’t, and it hands the
taxpayer a far larger rollover to face every
few months. There is an awkward-
ness here, too. Mr. Bessent arrived at

exactly this practice — leaning on short-
dated issuance to hold down long yields,
what his own allies called activist Trea-
sury issuance. He has now executed a

more explicit version of it and given it a
name. Markets have long memories for
that sort of thing. Credibility is an asset,
and it gets priced.

The deeper reason the twist failed to hold,
however, is arithmetic. Gross federal debt

an o ALlg 0 a am

$39 trillion in March — more than a tril-
lion dollars of new borrowing in under half
ayear. Annual interest costs now exceed
$1 trillion. The fiscal 2026 deficit is track-

ing above $2 trillion, near 6 percent of
GDP in an economy that is not in reces-
sion. The Supreme Court’s ruling against
the reciprocal tariffs has Treasury refund-
ing corporations an estimated $160 bil-

ers — above all the artificial-intelligence
buildout, issuing corporate debt at re-
markable scale — are bidding for the
same pool of savings.

Four billion dollars a month can-
not move a market absorbing that. What
moves it is a credible path on the primary
deficit, and nothing else is durable.

Something else sits inside that
5.27 percent, and itis not an inflation fore-
cast. Itis an institutional risk premium —
investors charging for the possibility that
a Treasury doing monetary policy’s job
this year is a Treasury that leans on the
central bank next year. Federal Reserve
independence is worth basis points.
Spend it, and the invoice arrives at the
long end of the curve. This is not a Wash-
ington story alone. The long Treasury is
the world’s reference rate. A30-year above
5 percent reprices mortgages on Long
Island and dollar refinancings in Mumbai,
Dhaka and Colombo alike; emerging-mar-
ket sovereigns and Indian corporates roll-
ing over dollar paper pay part of the tab
for America’s fiscal arithmetic, and they
get no vote on it. Mr. Bessent says yields
are out of line with “equilibrium.” The
market’s reply last week was that equi-
librium includes the deficit. He has, as
he put it, a big toolkit. He does not have a
printing press — and the institution that
does is not supposed to take his calls.
By Sharanijit "Sunny" Thind, Editor-
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EUROPE'S WAR,

WITHOUT AMERICA'S ATTENTII]N

Three thresholds crossed in a single week,
none of them debated.

This is escalation by drift.

While Washington concentrated on the
Gulf, three things happened in Europe
that would each have consumed a month
of argument in any calmer year.

Britain’s new prime minister, Andy
Burnham, spent Ukraine’s Independence
Day in Kyiv, where he announced that
the defense manufacturer MBDA would
release details of British-made compo-
nents for the SCALP missile so that
Ukraine can assemble the weapon itself.
Read that carefully. It is not a shipment
of missiles. It is the transfer of the ca-
pacity to make them — a category shift

dressed in the language of routine as-
sistance.

Days earlier, a Spanish F/A-18 shot down
a Russian drone in Romanian airspace
near Gala?i, after the aircraft crossed in
from Moldova. ANATO air force fired on
Russian hardware over NATO territory. It
was reported as an incident. And Ukraine
launched 822 drones at Russia, more
than 600 of them toward Moscow, killing
at least seven people, injuring thirty-nine
and destroying a major warehouse —the
largest such assault of the year, aimed
at a nuclear-armed capital.

UKRAINE STRIKES f
DEEPER INTO RUSSIA = =8
Long-range weapons, i
new permissions. ‘

"

NATO’S EASTERN
FLANK ARMING UP

More troops, more bases,
permanent posture.

. xm x\\\ \‘V

RUSSIA RESPONDS
WITH NEW DOCTRINE
Nuclear signaling,

hybrid attacks, threats
without limits.

Any one of these, occurring in 2022,
would have triggered emergency sum-
mits and a week of anxious commen-
tary about red lines. Occurring together
in August 2026, they produced a news
cycle. The reason is not that the world
has grown brave. It is that the world’s
attention is finite, and it is currently in
the Persian Gulf.

This is the mechanism worth naming:
escalation by delegation. The United
States has not decided to widen the war
in Europe; it has simply stopped super-
vising it. Into that vacuum, European gov-

ernments make individually reasonable
choices — help Ukraine build what it can

~ no longer wait to receive, defend allied
. airspace from an intruding drone, permit

strikes that answer strikes. Each step
is defensible on its own terms. No one is
responsible for the sum. That is precisely
how wars widen: not by decision, but by
the accumulation of defensible incre-
ments while the party that used to count
them is looking elsewhere.
There is a reason this belongs on a South
Asian editorial page rather than only a
European one. The subcontinent has
spent the past year absorbing the same
lesson in miniature. Drone exchanges
permit deniability. Ambiguity about who
fired is now a feature of the weapon rather
than a flaw in the reporting. The distance
between a border incident and a general
engagement has been shortened by
technology that is cheap, fast and diffi-
cult to attribute. What Europe is proving
this month is that the international sys-
tem currently has no functioning mecha-
nism for stopping this sort of drift — no
arbiter with the attention span to say
enough. India and Pakistan should draw
the conclusion that nobody is coming to
referee, because the referee has other
commitments. The comfortable assump-
tion of the past three decades was that
escalation would always be interrupted
— by a phone call from Washington, a
shuttle diplomat, a superpower with a
stake in calm. That assumption has qui-
etly expired. Nothing has replaced it, and
this week, no one noticed.

TSAI Editorial Board

The Tariff as an Instrument of Statecraft

Economic coercion has become the default language of American foreign policy. India is the case study for what that costs.

o

Consider a single week Canada retallates in an
escalating trade war while the American president
taunts it with a proposal to rename Lake Ontario. The
Treasury Secretary unveils what he calls the greatest
financial offensive ever mounted, striking some sixty
people, companies and ships tied to Iran’s covert oil
trade. And the same administration quietly reopens the
border to Mexican beef because domestic supply is
tight and prices are climbing. Coercion and concession
in the same seven days, both driven by the same
domestic arithmetic.

This is no longer a departure from foreign policy. It is
the form foreign policy now takes. Tariffs and sanctions
have become the instruments of first resort because
they are cheap, immediate, require no legislature, risk
no soldiers and can be reversed by the same signature
thatimposed them. That last property is the one nobody
discusses honestly, and it is the destructive one.
India has lived the full cycle and should be the world’s
reference case. A25 percent tariff arrived on the grounds
of a trade deficit. A second 25 percent followed as a
penalty for buying Russian crude, bringing the total to
50 percent— among the steepest levied on any partner,
imposed while trade talks were still underway. Indian
exporters spent a punishing period pricing themselves
out of their largest market. Then, in February, an interim

agreement brought the rate down to 18 percent, in
exchange for commitments running to some 500 billion
dollars in purchases over five years.

That outcome was reported in both capitals as a
triumph, and in a narrow sense it was: 18 is better
than 50, and predictability is worth paying for. But two
things ought to be said plainly on an editorial page.
The relief was bought, not won. And the tariff was not
repealed — it was repriced. Eighteen percent remains
multiples of the average American most-favored-nation
rate of roughly 3.3 percent. What was normalized in
that negotiation was not the number but the method:
that market access is now a discretionary grant,
renewable at will, contingent on conduct assessed
elsewhere.

For the business readers of this paper — the importer
in Queens, the freight forwarder in Newark, the family
firm sourcing from Ludhiana or Tiruppur —the practical
lesson has nothing to do with which country is favored
this quarter. It is that the planning horizon itself has

been withdrawn. Nobody underwrites a five-year
distribution agreement, a warehouse lease or a new
hire when the landed cost of the goods can double by
proclamation and halve by negotiation. Capital does
not flee under those conditions; it simply stops
committing. That is the invisible tariff, and it is levied
on everyone, in every jurisdiction, including the one
imposing it.

Sanctions and tariffs have legitimate uses,
and there are governments against whom they are the
least bad option available. But an instrument used
constantly stops functioning as pressure and starts
functioning as weather. Countries adapt, reroute, hedge
and build alternatives — which is a fair description of
what India spent the last twelve months doing, and of
what the diplomacy in Bishkek and New Delhi over the
next fortnight is partly about. Washington should notice
that its favorite tool is teaching the world to need it
less.

TSAI Editorial Board

(Our Staff Reporter)-lsrael is
moving forward with a settlement
plan that has drawn international
condemnation, with critics
arguing the project would
fragment the territory required

regard
violation

established pattern. The Israeli

it as a —
of

international law §
that alters facts
on the ground in S
ways negotiations

for a viable Palestinian state and cannot easily
effectively foreclose a two-state undo. Neither
outcome.The dispute follows the position has

moved in decades;

Israel Advances a Settlement Plan Amid Condemnation

government presents settlement
construction as an internal
planning matter within territory
whose status it regards as
unresolved.

Most other governments,
including many that maintain
close relations with Israel,

what changes is the pace of
construction and the intensity of
the objection.The domestic
American politics of this
question have shifted in ways
that are now measurable, as this
issue's coverage of the California
special election indicates.

Substantial outside spending
organized around the issue
failed to determine a Democratic
contest in a district where it was
heavily deployed. That is one
race and should not be over-
read. It is also the second such
result within a month.
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Rapid HIN1 Surge in New Delhi

Swine flu cases in the capital have run roughly six to eight times ahead of last year, with 114

confirmed in a single day. Thirty-five hospitals are under special surveillance and the Union Health
Minister has convened a review. What the numbers do - and do not - tell us.

(By The South Asian Insider
Weekly)

New Delhi has recorded 1,777
confirmed cases of H1N1
influenza so far in 2026,
according to Delhi health
department data reported
through 21 August — including
114 confirmed in the single day
of Thursday, 20 August. During
the corresponding period of 2025,
the capital had recorded 229.
Depending on which comparison
window is used, that is a rise of
roughly six to eight times.

The government has confirmed no
deaths from H1N1 in Delhi this
year. A small number of media
reports have cited fatalities;
officials have disputed them. That
distinction matters, and readers
should hold it lightly in both
directions — official mortality
attribution in influenza is
conservative by design, and
independent reports are not
always verified.

The full influenza picture
H1N1 is not circulating alone,
and the wider surveillance data
is more informative than the
headline number. Delhi has
logged 2,602 influenza cases of
all types in 2026 to date: 2,392
Influenza-A and 210 Influenza-B.
Within the A group, 1,777 are
H1N1, 37 are H1, 138 are H3 and
440 are classified as other
Influenza-A. The B tally
comprises 200 Victoria-lineage
cases and 10 others. On 20
August alone, the city recorded
159 influenza cases — 155
Influenza-A, of which 114 were
H1N1, and four Influenza-B.

In other words, H1N1 is now the
dominant subtype in the capital,
accounting for the largest share
of a broader seasonal influenza
wave rather than appearing as an
isolated outbreak.

What the government has
done

Union Health Minister J.P. Nadda
chaired a review meeting on

Friday, 21 August, on national
preparedness for HIN1 influenza
with particular attention to the
capital. Delhi Health Minister
Pankaj Kumar Singh attended.
In a statement afterwards, the
Delhi minister said there was no
shortage of beds, doctors,
medicines or essential
equipment in the city, and that
hospital arrangements were
being scaled to the caseload.

The Delhi health department has
since issued a public advisory
and set out its clinical
architecture. Thirty-five hospitals
have been placed under

special surveillance. Two [ ESYA\ Il =) {4 MU SI\V1 =
referral laboratories have been

designated for HIN1 testing —
AIIMS and the National Centre
for Disease Control. Technical
guidelines have been circulated
to facilities covering patient
categorisation, treatment
protocols, ventilatory
management, mask use and
home care. Advisories have gone
to chief district medical officers,
district surveillance officers and
hospitals on screening and
reporting of influenza-like iliness,
severe acute respiratory
infection, influenza and COVID-
19 through the Integrated Health
Information Platform. The Delhi
State Health Mission is tracking
the situation through the
Integrated Disease Surveillance
Programme. An inter-sectoral
meeting was convened on 20
August under the Health and
Family Welfare secretary,
bringing in the Municipal
Corporation of Delhi, the New
Delhi Municipal Council, the
Cantonment Board, the
Education Department and the
Delhi Development Authority, with
a directive to intensify public
information and awareness work
— an acknowledgment that
behaviour, not hospital capacity,
determines the shape of a
seasonal wave. The public

advisory itself is conventional and
worth repeating: cover the mouth
and nose while coughing or
sneezing; wash hands regularly
with soap and water; wear a
mask in crowded places; avoid
close contact with people who
have respiratory illness; avoid
touching the eyes and nose; do
not spit in public; maintain fluid
intake; and — the instruction
most often ignored — seek
medical advice for fever, cough,
sore throat, breathing difficulty,
body ache or headache rather
than self-medicating. Asharp rise

in reported cases is not, by itself,
evidence of a new pandemic. The
strain that caused the 2009
outbreak has circulated as an
ordinary seasonal influenza virus
for well over a decade.

Is this a new outbreak?

It is worth being precise,
because the phrase “swine flu”
still carries the emotional charge
of 2009 and is being used
loosely.

H1N1 is not a new virus. The
strain responsible for the 2009
influenza pandemic
subsequently became
established as a seasonal
influenza virus and has circulated
ever since, in India typically with
a monsoon peak between July
and November and a second
winter peak. What is being
observed in Delhi is a seasonal
subtype behaving unusually
strongly, not the emergence of a
novel pathogen.

There is no single confirmed
explanation in the publicly
available data for why reported
H1N1 cases have risen so
steeply this year. Influenza
activity fluctuates for reasons that
include shifts in population
immunity, changes in
transmission patterns and
environmental conditions — and,

critically, changes in how much
testing is being done. Asurge in
confirmed cases always reflects
some combination of more
infection and more detection, and
the two are difficult to separate
without denominator data on
testing volume, which has not
been published alongside the
case counts.

The correct reading, then, is
neither dismissal nor alarm.
Confirmed cases represent a

‘N fraction of actual infections, since
¢ most mild influenza is never

tested. The absence of
confirmed deaths in a wave of this
size is a meaningful signal about
severity. And the case trajectory
is steep enough to warrant the
surveillance posture the
government has adopted.

Who is actually at risk

For most healthy adults, H1N1
produces an unpleasant but self-
limiting iliness: fever, cough, sore
throat, headache, runny nose,
body aches, chills and fatigue,
with gastrointestinal symptoms
somewhat more common than in
other seasonal strains. Not every
patient develops every symptom,
and fever is not always present.
The groups for whom the calculus
differs are well established:
pregnant women, children under
five, adults over sixty-five, people
with chronic respiratory, cardiac,
kidney or liver disease, those
with diabetes, people who are
immunocompromised, and those
with significant obesity. One
feature that distinguishes H1N1
from typical seasonal influenza
is that it has historically caused
more serious illness in younger
adults and children than the
elderly-skewed pattern people
expect from flu.

Warning signs that warrant
immediate medical attention
rather than watchful waiting
include difficulty breathing or
rapid breathing, chest pain or
pressure, persistent high fever
that does not respond to
medication, bluish discolouration
of the lips or face, confusion or
unusual drowsiness, inability to
keep fluids down, and — in
children — laboured breathing,
refusal to feed, or a return of fever
after apparent recovery.

Antiviral treatment with
oseltamivir is most effective when
started early in the iliness, which
is the practical argument against
the widespread habit of waiting
several days before consulting a
doctor. Annual influenza
vaccination remains the primary
preventive measure for high-risk
groups, and current formulations
include an H1IN1 component.
The wider context The surge
is arriving on top of Delhi’s
ordinary post-monsoon vector-
borne burden — dengue, malaria
and chikungunya — which is why
the inter-sectoral meeting pulled
in the municipal bodies and the
DDA rather than confining the
response to hospitals. Fever in
Delhiin late August is a differential
diagnosis, not a diagnosis. For
readers travelling to India Late
summer and autumn are heavy
travel months for families visiting
Delhi and the NCR. If a trip is
planned in the coming weeks, an
influenza vaccination taken here
before departure is worth
arranging — it takes roughly two
weeks to reach full effect, so
timing matters. Travellers in the
higher-risk categories above, and
those travelling with infants or
elderly parents, should weigh
that more heavily than the case-
fatality picture suggests,
because the risk that matters on
a trip is not death but a
hospitalisation two days into a
two-week visit. Masks in airports,
on flights and in crowded indoor
settings are a reasonable
precaution during an active wave,
and anyone who develops fever
with respiratory symptoms in the
capital should seek care
promptly rather than self-
prescribing — both because early
antiviral treatment works better,
and because the differential
includes dengue, where certain
over-the-counter medications are
actively harmful. For families here
supporting elderly parents in
Delhi, the most useful
contribution is unglamorous:
confirming a flu shot has
actually been taken, folding a
temperature reading into the
daily check-in call, and agreeing
which hospital to go to before it
is needed.

DELHI INFLUENZA, 2026 TO DATE

2,602 total influenza cases — 2,392 Influenza-A, 210

Influenza-B.

1,777 confirmed H1N1 cases, against 229 in the same

period of 2025.

114 H1N1 cases confirmed on 20 August alone, out of 159

influenza cases that day.
Other Influenza-A: 37 H1, 138 H3, 440 unsubtyped.
Influenza-B: 200 Victoria lineage, 10 other.

No deaths officially confirmed by the Delhi government.
35 hospitals under special surveillance; AIIMS and NCDC
designated as referral laboratories.

SOURCES
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Why Gurugram Drowns in the Rains

Seventy
millimetres of rain
in thirty-five
minutes was
enough to trap
three hundred
schoolchildrenin
their buses,
collapse three
roads and shut
down India’s
corporate
showpiece for a
second
consecutive day.
The water is not
the problem. The
city is.

(By The South Asian Insider Weekly)
It took thirty-five minutes. That was how
long the heaviest burst of Tuesday
evening’s downpour lasted over Gurugram
— roughly seventy millimetres of rain —
and it was sufficient to submerge major
arterials and underpasses across a city
that generates more revenue than any
other district in Haryana.

At Subhash Chowk, about fifteen vehicles
were stranded in standing water, nine of
them school buses. More than three
hundred children sat inside those buses
for close to two hours. The district
administration directed schools to shift
to online classes; large employers told
staff to work from home, reversing a return-
to-office posture that had taken two years
to establish. Roads caved in at three
separate locations, trapping the wheels
of heavy vehicles. On the Delhi—-Jaipur
highway at IFFCO Chowk, a section of
service lane collapsed into a pit; a
preliminary inquiry found that a leak in a
Gurugram Metropolitan Development
Authority sewer line had washed the soil
out from beneath the surface. The stretch
was barricaded pending repair, with the
National Highways Authority of India to
resurface once the leak is fixed.

It was the second day running. Monday’s
showers had not drained before
Tuesday’s arrived. Asked about the state
of the city’s drainage while walking into
an event in Panchkula, Haryana Chief
Minister Nayab Singh Saini declined to
answer; a security officer moved the
reporter’s microphone aside. Weeks
earlier, the Chief Minister’s own convoy
had been caught in Gurugram’s
waterlogged traffic — an image that
circulated widely and did more for public
understanding of the problem than any
official statement has.

Gurugram does not flood because it rains
unusually hard. It floods because a natural
drainage system that worked for a century
was sold, built over and paved during three
decades of speculative construction.
Begin with the geography, which the state
government itself invokes and which is
genuinely part of the answer. The Aravalli
hills lie to the east and south of the city;
the Najafgarh drain lies to the northwest.
Between them is an elevation difference
of roughly seventy-eight metres. That
gradient means every monsoon sends a
substantial volume of runoff down off the
hills and across the city towards the
northwest. Much of Gurugram sits low,

in a shallow bowl. Water arrives from
above and has nowhere to go but through.
For most of the last century, it went
somewhere. Late-nineteenth-century
engineers laid out sixty-three bunds —
check dams at Chakkarpur, Jharsa,
Wazirabad, Ghata and elsewhere — that
worked with seasonal lakes and natural
channels to slow the runoff and steer it
into the Najafgarh basin, and from there
through what is really the Sahibi river,
misnamed as a drain, into the Yamuna.
The system was crude and it functioned,
holding up until roughly the 1990s. Four
of those sixty-three check dams survive.
The Ministry of Housing and Urban Affairs
told the Lok Sabha, relaying Haryana’s
own account, that rapid urbanisation has
rendered many of the bunds obsolete and
shrunk the pond network that supported
them.

Seventy-five per cent of the drains, gone
The scale of what was lost is
documented. A2022 Haryana government
survey found that Gurugram had forfeited
nearly three-quarters of its natural
stormwater drains to the real-estate
boom triggered by the last master plan.
A TERI assessment reached a
compatible conclusion: encroachment
and urbanisation had blocked the natural
drains and destroyed the water bodies
that once absorbed the runoff.

The ponds tell the story most starkly. A
geo-tagging survey by the Municipal
Corporation of Gurugram’s horticulture
wing found that 65 of the 181 ponds in
civic records have been encroached upon.
Only 33 still hold water, and those have
shrunk. What sits on the rest is an
inventory of ordinary municipal life:
shops, a liquor vend, temples, schools,
community centres, Ramlila stages, cow
shelters, parks, a booster station. In
Chakkarpur, a councillor’s office
reportedly stands on pond land. In
Badshahpur and Sarai Alaverdi, housing
has been built over it. Most of the
encroached ponds lie in areas the
corporation itself has flagged as
waterlogging-prone — which is not a
coincidence but a definition. Where the
channels survive, they have been
narrowed and concretised — the
Badshahpur drain, the city’s principal
artery towards Najafgarh, most of all. The
Najafgarh jheel, the wetland that once
buffered floodwaters before releasing
them to the Yamuna, has meanwhile been
steadily eaten by sprawl on both the

GURUGRAM
CYBER CITY
RAJIV CHOWK
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Haryana and Delhi sides. The
engineered replacement for all this is
Gurugram’s master drainage project, and
it is unfinished. According to figures
presented at a Chief Minister’s review,
only Legs 1, 2 and 3 — the last being
the Badshahpur drain — are operational;
the remainder has been held up, officials
say, by Metro rail expansion works.
Drainage build-out is uneven by
geography: sectors 1to 67 are complete,
while sectors 68 to 115 remain under
construction or awaiting approval. Those
newer sectors along the Southern
Peripheral Road are precisely where
recent construction has been heaviest.
The chronic hotspots are named in official
documents: Narsinghpur, Khandsa
Chowk, Rajiv Chowk, Bhardwaj Chowk,
the Tau Devi Lal Stadium stretch, Jwala
Mill Road, Chakkarpur, Laxman Vihar.
Narsinghpur, the lowest point on the
Delhi—-Gurugram Expressway, has no
gravity outlet at all; until recently the only
way to clear it was to pump water uphill,
which officials concede was futile.

A 750-metre pipeline to connect it to the
Badshahpur drain required demolition
drives to clear encroachment from land
acquired for that purpose two decades
ago. Officials do not dispute the diagnosis
so much as the pace.

The state’s account is that critical
waterlogging points fell from around
ninety in 2019 to roughly thirty by 2024,
through desilting, new outfall
connections, reconstruction of drains,
check dams and creek rejuvenation.
GMDA and the municipal corporation
report desilting 544 kilometres of drains
and deploying 141 heavy-duty pumps and
77 suction tankers. Aflood control office
opens each 1 July with public helplines;
408 rainwater harvesting systems are
installed in corporation areas; a Japanese
consultancy is preparing a scheme to
channel excess rainwater from Nuh into
Drain 8; and encroachments along the
three principal drains were cleared this
year, the GMDA chief executive has said,
with smaller drains to follow. Every one
of those measures is real. None
addresses the gradient. Pumps, tankers
and desilting manage symptoms during
an event; restoring an outfall network —
giving the water somewhere to go — is
the only intervention that changes the
outcome. Gurugram’s Member of
Parliament, Rao Inderijit Singh, has said
as much publicly, calling encroached

water paths the core issue and the rest
band-aid. The deeper explanation is one
of sequence.

Gurugram was assembled in an order
almost designed to produce this
outcome: developers bought land from
farmers and built colonies, while the trunk
infrastructure — external drains, sewer
lines, master roads — was left to
development authorities, funded by
External Development Charges collected
from those same builders. Housing arrived
first and drainage later, if at all. That is
why Tuesday’s cave-in at IFFCO Chowk
is more diagnostic than the flooding itself:
a sewer line quietly removing the soil
beneath a national highway service lane
until the surface gives way is what
deferred maintenance looks like when it
finally becomes visible.

Why this matters from New York

For the diaspora, this is not a distant civic
story. Gurugram absorbed a very large
share of NRI property investment in the
National Capital Region over twenty-five
years. Flood-prone addresses carry real
costs: basement and lift inundation, long
power outages when substations flood,
insurance exposure, and a resale market
that has begun to price the difference
between sectors that drain and sectors
that do not.

The agenda is not exotic. Restore the
natural stormwater paths and surviving
ponds rather than only laying pipe.
Complete the master drainage legs and
the sector 68—115 build-out on a
published timeline. Publish the
encroachment inventory with names, and
enforce it. Tie occupancy certificates in
new sectors to functioning outfall capacity
rather than promises. And make the
officers named as nodal points for each
hotspot answerable in public when their
stretch goes under.

Until some version of that happens, the
arithmetic will hold: seventy millimetres,
thirty-five minutes, three hundred children
in nine buses, and a city of glass towers
waiting for the water to find its own way
out.

THE NUMBERS BEHIND TUESDAY
~70 mm of rain in about 35 minutes during
the evening peak.

3 road cave-ins, including a service-lane
collapse on the Delhi—Jaipur highway at
IFFCO Chowk caused by a sewer-line
leak. 15 vehicles stranded at Subhash
Chowk, including 9 school buses; 300+
children held inside for nearly two hours.
78 metres — the elevation difference
between the Aravallis and the Najafgarh
drain that drives runoff across the city. 4
of 63 nineteenth-century check dams still
standing. ~75% of natural stormwater
drains lost, per a 2022 Haryana
government survey.

65 of 181 municipal ponds encroached;
only 33 still hold water. Master drainage:
only Legs 1-3 operational; sectors 68—
115 incomplete.

SOURCES

Reporting draws on PTl and Indian news
coverage of the 25 August 2026 rainfall
and cave-ins; the Ministry of Housing
and Urban Affairs reply in the Lok Sabha
on Gurugram’s topography and
mitigation measures; Municipal
Corporation of Gurugram geo-tagging
survey findings on pond encroachment;
a 2022 Haryana government survey on
stormwater drain loss; TERI
assessment of encroachment and urban
drainage; GMDA and MCG statements
on desilting, pumping and drainage
works; statements by Gurugram MP
Rao Inderijit Singh; and reporting by The
Tribune, ThePrint, India TV, Down To
Earth and Newslaundry on the structural
causes of the city’s annual inundation.
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THE SUPREME COURT _
HAS GIVEN ELECTION OFFICIALS gy

By Our Editorial Board

Election rules should be among the most
predictable rules in American public life.
Voters need to know how they can cast
their ballots. Election officials need to
know how ballots will be processed. Can-
didates need to know the rules under
which they are competing.

That is why the Supreme Court's deci-
sion allowing the Trump administration's
mail-voting restrictions to proceed tem-
porarily deserves careful attention.

The ruling does not represent a final Su-
preme Court endorsement of the
administration's election policy. Instead,
it allows the rules to take effect while the

underlying legal dispute continues. That
distinction matters.

The practical problem is timing.
America is approaching the 2026 midterm
elections. Election officials across the
country have already spent months pre-
paring ballots, training workers, updating
systems and communicating procedures
to voters. Military and overseas ballots are
particularly time-sensitive.

Changing important election procedures
close to an election creates administra-
tive complications even when everyone
involved is acting in good faith.

That should be the starting point for
this debate.
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The argument over voting rules has be-
come intensely partisan, but the practi-
cal requirements of running an election
are not partisan. Ballots still have to be
printed. Voters still have to receive them.
Election workers still have to determine
whether ballots meet legal requirements.
Deadlines still have to be followed.

If those rules change late in the process,
confusion becomes a genuine risk.

Supporters of the administration's policy
will argue that the federal government has
a legitimate interest in election security
and preventing fraud. Critics argue that
the executive branch is exceeding its
authority and interfering with powers tra-

ditionally exercised under federal and
state election laws.

Those questions will ultimately be decided
through the courts.

But there is a broader principle worth de-
fending regardless of political affiliation:
election rules should be established as
early, clearly and transparently as pos-
sible.

Voters should not have to become con-
stitutional lawyers to understand whether
their ballot will count.

Nor should local election officials have to
redesign procedures repeatedly because
of rapidly changing litigation.

The United States has conducted elec-
tions through wars, depressions,
pandemics and periods of intense politi-
cal division. The strength of the system
has always depended partly on something
less dramatic than political speeches:
millions of administrators following estab-
lished procedures.

That institutional stability matters.

If the administration ultimately prevails in
court, election officials will have to imple-
ment the policy. If the administration loses,
they will have to adjust again. Either way,
the public deserves clarity well before
Election Day.

The Supreme Court's temporary decision
therefore should not be portrayed as the
final word. It is a reminder that the legal
battle is still underway—and that the ad-
ministrative clock is ticking.

America's elections do not merely need
to be secure. They need to be understand-
able, predictable and trusted.

That responsibility belongs to everyone
involved: the administration, Congress, the
courts, state officials and the political
parties.

The voters should not be left in the middle
of their disagreement.
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U.S.-Iran Sanctions and the China Connection

Washington’s  escalating
economic campaign against
Tehran has collided head-on with
Beijing, turning a bilateral
confrontation into a test of
whether the United States is
willing to punish the world’s
second-largest economy to
choke off Iran’s revenue.

On August 24, Treasury
Secretary Scott Bessent
announced the launch of
Operation Economic Outcast, a
sweeping package of sanctions
and enforcement measures
designed to sever the remaining
financial lifelines sustaining the
I[ranian government. Bessent
compared the initiative to “D-Day”
in its scale and strategic
ambition. The Treasury
Department designated roughly
60 entities based in Hong Kong,
mainland China, Malaysia, the
United Arab  Emirates,
Singapore, and other
jurisdictions, accusing them of
laundering Iranian oil proceeds,
procuring controlled technology,
and servicing Iran’s shadow
tanker fleet. The sanctions
expand secondary measures
that threaten foreign companies
with exclusion from the U.S.
financial system and target Iran’s
digital-asset, technology, gold,
aviation, and shipping sectors.
Among those sanctioned was
Hong Kong-based Sweet Ocean
Industrial Ltd., which U.S.
officials say helped procure laser
equipment and other controlled
technology for Iran’s Malek
Ashtar University of Technology,
an institution linked to Tehran’s
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What Washington chose not to
do was equally significant. The
sanctions deliberately avoided
major Chinese financial
institutions, sparing the step
that would almost certainly
trigger a major diplomatic
rupture with Beijing. Asked
whether Chinese banks could
eventually face secondary
sanctions, Bessent said the
administration preferred quiet
diplomacy but stressed that no
institution was beyond the reach
of U.S. sanctions. He also
hinted that another major
sanctions announcement
targeting a financial institution
could come before the end of the

week. China responded within
hours. Foreign Ministry
spokesman Lin Jian declared
that China’s cooperation with
Iran should not be disrupted and
warned that Beijing would take
“all necessary measures” to
protect its legitimate interests.
He reiterated China’s opposition
to unilateral sanctions, arguing
that additional economic
pressure risks worsening the
conflict instead of encouraging
negotiations.

The dispute has been building
for more than eighteen months.
Since the administration
restored its “maximum
pressure” campaign in early

2025, the Treasury Department
has repeatedly sanctioned
China’s independent “teapot”
refineries in Shandong Province
for purchasing Iranian crude,
together with ports and shipping
companies involved in
transporting it. Until now, every
sanctions package has carefully
avoided China’s state-owned
banking system.

That strategy may soon face
its greatest test.

Treasury officials say they have
mapped the networks Iran uses
to evade sanctions and are
pursuing what they describe as
a “zero-leakage” strategy. Many
analysts argue that such a

policy cannot succeed without
eventually confronting Chinese
state-owned banks that
facilitate international energy
payments.

Should Washington move in
that direction, Beijing is widely
expected to retaliate by
tightening exports of rare-earth
elements and other critical
minerals—areas where China
maintains considerable leverage
over global manufacturing.

For now, both governments
appear to be probing how far
they can escalate before the
economic costs become
politically unacceptable at
home.

A federal judge in New York has
struck down the administration's
suspension of immigrant visa processing for
applicants from 75 countries, ruling that the
State Department exceeded its legal
authority. U.S. District Judge Jeannette
Vargas concluded that Secretary of State
Marco Rubio lacked statutory authority to
direct consular officers to deny immigrant
visas based solely on nationality rather than
conducting individualized eligibility
assessments. The affected countries
included Afghanistan, Iran, Russia, Somalia,
and numerous nations across Latin
America, Africa, and the Middle East. Judge
Vargas ruled that Congress specifically
assigned visa eligibility determinations to
individual consular officers, making blanket
nationality-based refusals inconsistent with
the Immigration and Nationality Act. Rather
than temporarily pausing the policy, the
court vacated_it_entirely, rendering the
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expected to appeal the ruling and may
instead pursue similar restrictions through
a presidential proclamation under Section
212(f) of the Immigration and Nationality Act,
a legal authority previously upheld by the
U.S. Supreme Court.  Although the
ruling restores visa processing, applicants
should not expect immediate approvals, as
significant backlogs remain at many U.S.
embassies and consulates. Nvidia Makes
$6 Billion Bet Against China's Al Leaders
Nvidia is expanding beyond supplying
artificial intelligence chips into developing
one of the world's most powerful open-weight
Al models. The company has agreed to a
$6 billion technology licensing deal with Al
startup Poolside, while also investing an
additional $1 billion in the company at a
reported $12 billion pre-money valuation.
More than 100 Poolside engineers are
expected to join Nvidia's Nemotron open-
weight Al initiative. Unlike proprietar
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OpenAl and Anthropic, open-weight models
publicly release their trained parameters,
allowing developers to download, modify,
and deploy them independently. The
strategy positions Nvidia directly against
leading Chinese open models such as
DeepSeek and Moonshot Al's Kimi, while
also increasing competition with major U.S.
Al developers. For Nvidia, the business
rationale is straightforward. The broader the
adoption of open Al models, the greater the
demand for Nvidia's graphics processors and
Al accelerators. The move also reflects a
broader geopolitical debate. Several
American technology companies have
argued that restricting access to open-
weight Al models would ultimately weaken
U.S. technological leadership rather than
strengthen it. The success of Nvidia's
strategy will ultimately depend on whether
Nemotron can match or exceed the
capabilities of China's rapidly advancing
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What a Cuban Transition Might Look Like

The generals may leave power. Their business empire will not leave with them.

Secretary of State Marco Rubio has as-
sembled the most sustained pressure
campaign Washington has aimed at
Havana in decades. More than two dozen
separate actions since January. Sanc-
tions touching roughly 40 entities and
nearly as many individuals, including the
armed forces minister himself. An oil
blockade going on eight months. And,
most consequentially, the collapse of
Venezuela’s subsidized crude lifeline af-
ter Nicolas Maduro’s arrest in Caracas
on January 3. For the first time in its
post-revolutionary history, Cuba has no
external sponsor and Washington’s un-
divided attention at once. Mr. Rubio pre-
dicts the island will be on “an irrevers-
ible glide path toward a different future”
by the time this administration ends.
Suppose he is right. What then?

Start with an uncomfortable fact: the
Cuban military is not merely the regime’s
enforcer. It is its holding company.

GAESA, the armed forces’ conglomer-
ate, is estimated to control something
on the order of 40 percent of the economy
— hotels, ports, retail, hard-currency
stores, remittance processing. “The gen-
erals leave power” and “the generals
leave the economy” are not the same
sentence. Russia in 1991 supplies the
cautionary version: the nomenklatura
surrendered the ideology and kept the
assets, and a decade later was running
the country anyway, in better suits.

So the decisive question on day one is
not who delivers a speech from the
Palacio de la Revolucion. It is who holds
the keys to GAESA’s balance sheet, and
under what legal authority. An asset
freeze without a trustee is simply a loot-
ing window with international approval.
The second problem is that Cuba has
almost no opposition infrastructure to
inherit anything. Six decades of single-
party rule, the mass arrests that followed

the July 2021 protests, and an exodus
that has drained the island of an extraor-
dinary share of its working-age popula-
tion have left civil society atomized — a
few churches, some very brave artists
and independent journalists, most of them
imprisoned or abroad. Elections poured
into that vacuum do not produce democ-
racy. They produce whoever already con-
trols the trucks, the transmitters and the
ration books.

Third is the humanitarian floor. A power
grid that fails on a schedule, empty phar-
macies, a food system running on im-
ports the state cannot pay for. The open-
ing days of any transition will be about
electricity, insulin and flour, not ballots.
Get that wrong and the Florida Straits fill
with rafts inside a month — an Ameri-
can problem quite as much as a Cuban
one.

None of this is an argument against the
pressure. It is an argument for doing the

planning now, while planning is still
cheap. Three things Washington could
commit to paper before it needs them. A
sequenced relief ladder, with each
tranche of sanctions lifted against verifi-
able steps: political prisoners released,
parties and independent unions legal-
ized, an audited inventory of military-held
assets. A standby energy and food pack-
age that can move in days rather than
quarters. And a decision, unpleasant but
unavoidable, about whether safe exit will
be offered to the top echelon. Spain in
1975 and Poland in 1989 negotiated their
pacts before they held their votes. Am-
nesty is a bitter thing to hand men who
jailed poets. It is also, very often, the
price of a door that opens without gun-
fire. Pressure is a can opener. Itis not a
meal. Somebody in Washington should
be writing the menu.
By Sharanjit “Sunny” Thind, Editor-
Publisher

By Our Editorial Board

Economic sanctions are among the
most powerful tools available to the
United States when Washington wants
to punish an adversary without immedi-
ately expanding military action. They
can restrict access to money, technol-
ogy, trade and international markets. But
sanctions are ultimately a means to an
end. The difficult question facing Wash-
ington now is what that end actually is.
The Trump administration has intensi-
fied economic pressure on Iran while the
crisis surrounding the Strait of Hormuz
continues. The United States says it
wants to force Tehran to make major con-
cessions, while Iran has warned that it
will resist American pressure. Mean-
while, commercial shipping through
Hormuz remains far below normal lev-
els. That situation cannot continue in-
definitely without consequences for the
rest of the world. Hormuz is not simply
an Iranian waterway. It is one of the most
important arteries of the global energy
system. When shipping is disrupted, the
consequences spread through oil mar-
kets, insurance rates, transportation
costs, industrial production and eventu-
ally household budgets. Even countries
that have no role in the conflict can end
up paying part of the bill.

SANCTIONS

- WHAT IS THE EXIT STRATEGY?

That is why sanctions policy needs to be
connected to a clear diplomatic objective.
If Washington’s goal is to force Iran back
to negotiations, then the administration
should explain what conditions would
make those negotiations possible. If the
objective includes reopening Hormuz,
ending attacks on commercial shipping
and establishing safeguards against an-
other confrontation, those objectives
should be clearly defined.

There is nothing wrong with using eco-

nomic pressure to gain leverage. The dan-
ger comes when pressure becomes the
policy rather than the instrument of policy.
History offers plenty of examples of sanc-
tions that imposed enormous economic
pain without producing the political out-
come originally sought. Sanctions can
weaken a government, but they can also
strengthen nationalist sentiment and
make compromise more difficult if lead-
ers believe negotiations will be interpreted
as surrender.

Iran is unlikely to respond simply because
Washington wants it to. Tehran has itg
own political calculations, security con
cerns and regional relationships. That doeg
not mean diplomacy is easy. It means
diplomacy is necessary.

There is another complication. The more
Washington attempts to restrict Iraniarn
oil exports, the more directly it encoun
ters China, Iran’s most important cus
tomer. What begins as a sanctions cam
paign against Tehran could therefore de
velop into another confrontation betweer
Washington and Beijing. That would be &
strategic mistake if it can be avoided.
The United States has enormous eco
nomic power. But the smartest use of tha
power is not necessarily maximum pres
sure. It is pressure that creates a path
way toward a result.

Washington should therefore answer &
simple question before announcing the
next round of sanctions: What happensii
they work?

If the answer is a negotiated settlement
then the diplomatic channel needs to be
ready.

If the answer is further escalation, Ameri
cans deserve to know why.

Sanctions are a weapon. They should be
used to open the door to diplomacy, no
to replace it.

Lawmakers Move Against "Ghost Jobs"

State legislatures across the United
States are moving to crack down on
so-called ghost job postings—
advertisements for positions that
employers have little or no intention
of filling.

New York has approved legislation
requiring employers with 100 or more
employees to disclose whether a job
posting represents an actual vacancy
or simply a future talent pipeline.
Employers would also be required to
state the expected hiring timeline,
with civil penalties for violations.
Similar legislation is advancing in
Pennsylvania, New Jersey, California,
and Kentucky.

Supporters argue that
misleading job advertisements waste
applicants' time, distort labor market
data, and create false impressions of
corporate growth. Employers respond

that some postings are maintained to
build future talent pools rather than fill
immediate vacancies. If enacted, the
new laws would require closer
coordination between employers,
recruiting firms, and online job
platforms to ensure postings remain
accurate and current. A DIY Nation
Repairs Instead of Replacing

As affordable 3-D printers
become increasingly common, many
Americans are repairing household
items by printing replacement parts
rather than purchasing new products.
Hobbyists are creating appliance
knobs, furniture hinges, door locks,
storage accessories, cleaning tools,
and numerous other replacement
components for just a few cents’ worth
of plastic filament. Many repairs
require no advanced engineering
knowledge because thousands of

free digital designs are already
available through online repositories.

Entry-level 3-D printers from
companies such as Bambu Lab,
Creality, and Elegoo now cost around
$200, making home manufacturing
accessible to a growing number of
consumers. For many users, the
appeal extends beyond saving
money. Designing and printing
customized replacement parts offers
both practical value and the
satisfaction of extending the life of
everyday household products. Al
Agents Are Working Around the
Clock—So Are Their Human
Managers

Artificial intelligence was
expected to reduce workloads.
Instead, many startup founders report
that increasingly capable Al agents
have significantly increased the pace

of work. Rather than replacing long
hours, Al systems often generate
more tasks by continuously
producing code, documents,
analyses, and recommendations that
require human supervision. Several
founders report working 90-hour
weeks while overseeing fleets of Al
agents operating around the clock.
Although Al dramatically increases
productivity, many practitioners say
managing multiple agents requires
nearly as much oversight as
supervising human employees.
Industry experience suggests that Al
changes the nature of work more than
the quantity of work. As Al systems
become more autonomous, founders
increasingly describe a new form of
productivity pressure—one driven not
by human colleagues, but by
machines that never stop working.
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PAKISTAN, OMAN AND THE DIPLOMATS
WHO MAY ULTIMATELY REOPEN HORMUZ

n C

By Our Editorial Board

The most important people in the Iran
crisis may not be sitting in Washington
or Tehran.

They may be in the capitals of coun-
tries that can speak to both sides.

As the confrontation between the
United States and Iran continues and
commercial traffic through the Strait of

Hormuz remains severely disrupted, the i

importance of regional intermediaries is
growing. Pakistan has stepped forward
with a mediation effort, while Oman has a
long history of facilitating communication
between Washington and Tehran.

This is diplomacy in its most practi-
cal form.

It does not require grand conferences
or carefully staged photographs. Some-
times diplomacy begins with a telephone
call that neither side wants to make di-
rectly.

Pakistan is in an unusual position. It
has relationships with Iran, the Gulf states
and the United States. Islamabad has its
own security interests in avoiding a wider
regional conflict, particularly one that could
affect energy prices, trade and stability
across South Asia. That gives Pakistan
an incentive to find common ground.

Oman has played a similar role for

1

B

years. Its geographic position and diplo-
matic relationships have made it a useful
intermediary between Iran and Western
governments.

Washington should make use of these
channels. The objective should not be to
outsource American foreign policy to re-
gional powers. Nor should Pakistan or
Oman be expected to solve a conflict that
ultimately requires decisions by Wash-
ington and Tehran.

Their value is different.

They can carry messages.

They can test proposals. They can
determine whether either side is willing
to make a concession without forcing that
side to publicly surrender its position. That
becomes particularly important when

STRAIT OF -
. HORMUZ

emotions and political rhetoric are running
high.

The immediate objective should be
straightforward: reduce the danger to com-
mercial shipping.

A tanker moving through Hormuz
should not become the next trigger for es-
calation. International shipping companies
need predictable rules. Governments need
reliable information. Crews need confi-
dence that they will not become collat-
eral damage in a military confrontation.

Once shipping security improves, a
broader diplomatic process becomes
easier.

There are, of course, enormous dis-
agreements between Washington and
Tehran. Nuclear policy, sanctions, regional

security and Iran's relationship with armed
groups cannot be resolved through one
meeting.

But diplomacy does not require solv-
ing everything at once.

The first objective can be limited: es-
tablish communication, reduce attacks,
create safe conditions for shipping and
begin negotiations.

That may sound modest compared
with the scale of the conflict.

It is not.

Wars often end through a series of
small agreements that eventually make
a larger settlement possible. The United
States has enormous military power, and
Iran has demonstrated that it can impose
significant costs despite that imbalance.
Continuing to test each other's limits risks
making the eventual diplomatic solution
more difficult and more expensive. Paki-
stan and Oman cannot reopen Hormuz
by themselves.

But they may help create the condi-
tions under which Washington and Tehran
can do it.

At a time when military threats
dominate the headlines, that possibility
deserves serious attention. The strongest
diplomacy is sometimes the diplomacy
that quietly gets ships moving again.

HOLLYWOOD HAS RECOVERED THE BLOCKBUSTER.
CAN IT RECOVER THE MOVIEGOING CULTURE?

il

Hollywood has spent years
answering the question nobody
wanted to ask: Are people still willing
to go to movie theaters? The answer,
at least for 2026, is becoming
increasingly clear. Yes. But there is
an important qualification.

They will go when Hollywood
gives them a reason. Spider-Man:
Brand New Day has become one of
the year's defining theatrical
phenomena, approaching the upper
reaches of the all-time domestic
box-office rankings after an
extraordinary run. Christopher
Nolan's The Odyssey has also
become a major worldwide success
and the highest-grossing R-rated film

ever. The numbers are impressive
enough to silence anyone predicting
the imminent death of the movie
theater.

But they also reveal the industry's
central problem.

Hollywood is getting
exceptionally good at creating
events. It has not yet demonstrated
that it has rebuilt the everyday
moviegoing habit.

That distinction matters.

Before the pandemic, going to the
movies was part of ordinary American
entertainment. Families went on
weekends. Couples went on dates.
Friends met at theaters. People
sometimes bought a ticket simply

HOLLYWOOD .

because looked
interesting.

Streaming changed that behavior.

The pandemic accelerated the
change.

Now Hollywood has developed a
new strategy: make the theatrical
experience feel special enough that
audiences will leave home, pay
premium prices and watch a movie
on the biggest screen possible.

It works.

A giant franchise can become a
cultural event. IMAX and other
premium formats can command
higher prices. International markets
can transform a successful film into
a billion-dollar phenomenon. But

something

there is a vulnerability hidden inside
that success. If the industry depends
too heavily on a small number of
enormous films, one weak franchise
cycle can leave theaters with long
stretches of empty seats.

A healthy theatrical business
needs more than superheroes.

[t needs comedies.

It needs thrillers.

[t needs family movies.

It needs adult dramas.

It needs independent films.

It needs original stories that
audiences have never heard of
before.

The industry should therefore view
the current box-office recovery as an
opportunity rather than a victory lap.

The blockbuster has proved that
audiences are still there.

Now studios need to give those
audiences more reasons to return.

That means taking risks again.

Hollywood's most valuable lesson
from the current recovery may be that
people do not hate theaters. They
simply have become more selective
about what deserves a theater visit.

The challenge is to turn that
selectivity into enthusiasm.

The next great theatrical success
story may not be another $2 billion
superhero film.

It could be a $40 million original
movie that nobody expected to
become a cultural conversation.

That is the future Hollywood should
be chasing.

Because the movie theater does
not need audiences once every few
months.

It needs them next Friday night.
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After the Duo

A film star's party broke Tamil Nadu's
fifty-year pattern, the BJP took
Bengal, and the arithmetic of 2029
changed on a single day of counting

On May 4, four state govern-
ments and one union territory
changed hands or were con-
firmed, and the result reorga-
nized Indian politics more than
any set of assembly elections
in a decade. The headline num-
bers: BJP 202 of 294 in West
Bengal; BJP 82 of 126 in Assam
for a third term; the Congress-
led UDF back in Kerala; the NDA
holding Puducherry; and in Tamil
Nadu, the Tamilaga Vettri
Kazhagam as the single largest
party in a house of 234.

Take Bengal first. The Trinamool
Congress had governed since
2011 and had beaten back the
BJP's most serious previous
challenge. Its displacement by
a margin this size removes one
of the largest non-Congress op-
position blocs from the board and
hands the governing alliance a
state whose parliamentary del-
egation is the fourth largest in
the country. Whatever role the
electoral roll revision played —
and more than nine million ex-

clusions in this state alone guar-
antee that argument continues
— the margin exceeds any plau-
sible accounting of it.

Tamil Nadu is the more interest-
ing result, because it is the one
that could not have been forecast
from previous cycles. Since the
1960s the state has alternated
between two Dravidian parties.
TVK displaced both, and its can-
didate defeated Chief Minister M.
K. Stalin in Kolathur. Tamil Nadu
has a long tradition of cinema-
to-politics transition, so the cat-
egory is not novel. The compres-
sion of the timeline is. A party
assembled in this decade beat
organizations with generations of
cadre, press and union infra-
structure behind them.

Kerala went the other way and
reminds us that anti-incum-
bency is not a national wave but
a local instrument: the UDF
turned out the LDF with the Con-
gress winning 26 seats. Assam
confirmed that a well-organized
state operation with welfare de-

livery, defections engineered be-
fore the campaign, and consoli-
dated women's support can win
a third term against a frag-
mented opposition.

Now the arithmetic. The 2029
general election is the destina-
tion all of this points toward. The
opposition alliance loses
Bengal's Trinamool as a govern-
ing party and finds the DMK
weakened in a state that has
been among its most reliable.

oly

The Congress gains Kerala,
which is genuine but modest at
the national scale. On a straight
seat count that is a substantial
net shift toward the governing
coalition.

Two cautions against over-read-
ing. State elections have re-
peatedly failed to predict gen-
eral elections in India; voters
have shown themselves en-
tirely capable of splitting their
choice between levels. And

turnout above 92 percent in
West Bengal and above 84 per-
cent in Tamil Nadu describes
an electorate that is engaged
rather than settled. High turn-
out has historically been the
signature of volatility, not of
consolidation. Whoever gov-
erns after 2029 will have been
chosen by voters who demon-
strably show up — and who, in
four of five contests this May,
showed up to remove someone.

Six Months, and the Bill Comes Home

The US-Iran war is now the largest single variable in Indian household finance, and nobody in New Delhi can influence it

The war between the United States
and Iran began in February. Six months
in, Washington is threatening sanctions
against countries that maintain eco-
nomic ties to Tehran, American warships
are conducting maritime interdiction, &
and more than a thousand American

ing in temporary arrangements.
India is not a participant. It is none- @
theless one of the most exposed econo

flict, through three channels that reach §

gets.

Energy first. India imports the over
whelming majority of the crude it con
sumes. Sustained high prices during the =
conflict have fed into transport costs, food
costs and manufacturing input costs, and
they are a principal reason retail inflation
reached 4.38 percent in June —the high-
est since December 2024 and above the
four percent target for the first time in
seventeen months. The Reserve Bank
named geopolitical tension in West Asia
explicitly when it held the repo rate at

mies in the world to this particular con- %

directly into ordinary household bud- &

5.25 percent on August 5.
Currency second. The rupee has

Navy dependents evacuated from g2
Bahrain at the war's outset are still liv- g3

weakened past 95 to the dollar. A weaker
rupee multiplies a high dollar oil price. It
also raises the cost of every dollar-de-
nominated obligation an Indian company
or family carries — including, pointedly,
tuition at American universities in a year
when the visa rules governing those uni-
versities are also being rewritten.
Labour and remittances third, and this

is the channel least discussed and most
consequential. Millions of Indian nation-

als work across the Gulf. Their remit-
tances are not discretionary income
supplementing household budgets in
Kerala, Telangana, Punjab and eastern
Uttar Pradesh; in many districts they are
the household budget. A regional conflict
that contracts Gulf construction, hospi-
tality and services employment transmits
into Indian village economies within a

quarter or two, and it does so without
appearing in any headline economic in-
dicator until it shows up as weak rural
consumption.

New Delhi's response has been to
convene the Cabinet Committee on
Security repeatedly under the Prime
Minister's chairmanship, to maintain
relationships with all parties, to de-
cline to take a side, and to keep
evacuation contingencies current.
Critics call this fence-sitting. Given
that India has neither the leverage to
shorten this war nor an alternative
source for the energy and the jobs
at stake, it is difficult to describe
what a braver policy would consist
of. The forecast that matters is the
one nobody can make. Periodic re-
ports of American-Iranian diplomatic
contact have moved oil prices and
lifted the rupee, and those moves
have not held. Until they do, the
single largest variable in Indian
household finance is being deter-
mined in Washington and Tehran, by
people who are not thinking about a
family in Malappuram.

U.S. and Canada Edge Toward a

Trade tensions between the United States
and Canada have intensified after
Washington imposed 50 percent tariffs
on approximately $20 billion worth of
Canadian exports.

The duties took effect after negotiations
failed to produce a last-minute
agreement.

The tariffs were imposed under Section
338 of the Tariff Act of 1930, an authority
rarely used in modern trade disputes.
Products affected include automobiles,
dairy products, alcohol, cement, apparel,
sporting goods, honey, candles, and
numerous manufactured items.
Canadian Prime Minister Mark Carney

announced immediate retaliation,
declaring that Canada would match
American tariffs dollar for dollar beginning
September 8. The Canadian response
targets American steel, dairy products,
agricultural equipment, appliances,
electronics, pulp and paper, and several
hundred additional goods.

Trade War

Although energy products, potash, critical
minerals, and certain strategic
commodities remain exempt, businesses
on both sides of the border now face
mounting uncertainty as North America's
largest trading relationship enters one of
its most confrontational periods in
decades.
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The Price of a Visa

Three separate rules - an H-1B fee, the end of
Duration of Status, and a coming OPT proposal -
are quietly dismantling the study-to-work
pathway that built Indian America

No single rule announced this year closes
the door on Indian professional migration
to the United States. Read individually,
each is defensible on its own terms and
survivable by anyone with resources and
good counsel. Read together — which is
how they will be experienced by a twenty-
three-year-old in Hyderabad deciding
where to spend her family's savings —
they constitute the most significant con-
traction of the pathway since it opened.

Start with the entry point. From Septem-
ber 15, F-1 students and J-1 exchange
visitors will be admitted for a fixed period:
the length of the program or four years,
whichever is shorter. The grace period af-
ter completion falls from sixty days to
thirty. Extensions move from a designated
school official's authority to a USCIS ad-
judication on Form I-539. Doctoral candi-
dates in five-to-seven-year programs, re-
search scholars and medical trainees are
the obvious casualties; the Foundation for

India and Indian Diaspora Studies has ar-
gued the rule damages American com-
petitiveness precisely because serious
research does not fitin a four-year box.
Move to the middle. Optional Practical
Training is under separate review, and au-
tomatic extensions of certain employment
authorization documents have already
ended, producing work-authorization gaps
between OPT and STEM OPT. OPT is
what makes the arithmetic of an Ameri-
can master's degree work for a middle-
class Indian family: it is the earning pe-
riod that services the education loan.
Then the exit. The proposed $103,265 fee
on certain new H-1B petitions, published
for comment on August 25, would price
sponsorship out of reach for exactly the
employers who have historically hired new
graduates — mid-sized firms, hospitals,
universities and startups, not the handful
of large technology companies that can
absorb a six-figure charge. And DHS's pro-

posal contemplates that this fee could
stack with the separate $100,000 pay-
ment requirement currently on appeal,
creating theoretical exposure above
$200,000 per petition.

The cumulative effectis notawall. ltis a
filter, and the criterion it selects for is capi-
tal. A student whose family can fund an
extension application, absorb a gap in
work authorization, and hold out for an
employer wealthy enough to pay six fig-
ures will still make it through. A student
on aloan with a repayment schedule will
not. Thatis a policy choice, and it is worth
naming as one: not a restriction on Indian

immigration, but a restriction on Indian
immigration by anyone who is not already
affluent.

Three practical notes for readers. The
comment period on the H-1B proposal is
open, and comments from affected em-
ployers carry documented weight in
rulemaking records and in subsequent liti-
gation. Students abroad should return
before September 15 where feasible and
consult a DSO before any travel. And
employers should be modelling sponsor-
ship costs now, not in March, because
the February lottery cycle will not wait for
the litigation to resolve.

Long Island’s Indian Century

A parade Iin Hicksville, a caucus post in Washington, and the
slow arrival of a suburban community into political adulthood

and the community has historically been better at se-
curing the first than demanding the second. This year
the distinction stops being academic. A proposed
$103,265 H-1B fee. The end of Duration of Status on
September 15. An OPT rule in preparation. ICE opera-
tions that have detained citizens and lawful residents.

On Sunday, August 23, hundreds of people gathered on
South Broadway in Hicksville to watch floats carrying
shrines and an elephant statue pass down a closed
county road, accompanied by Bollywood music and by
Arshdeep Kaur, crowned National Miss New York eight
days earlier. It was India's eightieth Independence Day.

Long Island and Queens and holds one of the densest
Indian American populations in the Northeast. He has
traveled to India, and last year became the first sitting
member of Congress to visit the Kartarpur Corridor —a
gesture aimed squarely at Sikh constituents, and one
that indicates a politician who has read his own district

It was also, though nobody said
so from a podium, a fairly precise "%
measurement of where Long [
Island's Indian community now \ \
stands. Y
Consider what the parade re-
quired. Municipal permits. Police
coordination. Sponsorship from &
local businesses. Elected offi- |

cials who wanted to be photo-
graphed in it. None of that is avail-
able to a community that is

merely present; all of it is routine FEREES

foracommunity that is organized.
Fifty years ago the Indian pres-
ence on Long Island was a scat-
tering of physicians and engi-
neers. Today South Broadway is
a commercial corridor, and the
parade is a fixture on the county
calendar.

The political expression of this
arrived in March, when Represen-

tative Tom Suozzi was named Democratic vice-chair of
the Congressional Caucus on India and Indian Ameri-
cans by chairman Ro Khanna. Suozzi's district spans

carefully.
Here is the uncomfortable part. Descriptive representa-
tion and effective representation are not the same thing,

T

) K7 T
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_Every one of these lands directly on
~ Long Island households, and every one
of them is contested in rooms that a
caucus vice-chair can enter.

The test is not whether officials
appear at the parade. They will; they
always do, and there is a Hindu
temple, a gurdwara and a mosque
within a short drive of the parade route,
each of which can fill a hall on short
notice. The test is whether, between
parades, the same organizations that
i produce a float can produce a delega-
tion, a comment letter on the H-1B
docket, a sustained ask with a num-
ber attached, and a willingness to
make the ask of a friend.

Communities become politi-

T cally adult at the moment they are pre-

pared to be inconvenient to their al-
lies. Long Island's Indian community
has the numbers, the money, the in-
stitutions and now the access. What

remains untested is the appetite. The eightieth anniver-

sary was a good day. The ninetieth will be judged on
what was done in between.

A renewed tariff
conflict with Canada has
drawn unusually blunt
criticism from labour

The Canada Fight Nobody Wanted

automotive above all — affordability problem. Polling

aggregate growth

from a distance: the North
American case demonstrates
that tariff policy applied to a

and yeeply integrated supply

organizations on both sides
of the border, with union
figures describing it as
among the most self-
defeating trade fights in
memory. The integrated
North American
manufacturing base

means components cross
the border multiple times
before a finished vehicle is
sold, so a tariff at any
crossing is a tax on the whole
chain.
The

compounds a

dispute

through the year has found
voters describing the
economy as weak and
rejecting the claim that policy
has helped, with the difficulty
of reaching middle-class
stability registering as a

broader defining grievance even where

employment figures look
reasonable.

Canadian and
American workers in the
affected sectors have limited
recourse and no seat at the
table. This is worth noting for
Indian exporters watching

chain does not shift
production home so much as
raise costs at every node.
India's exporters, being less
integrated into American
manufacturing, face a different
and in some ways simpler
problem.
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Tariffs Without a Tariff Wall

The Supreme Court struck down the reciprocal tariff regime. What
replaced it is harder to negotiate with and harder to plan around

In February, India and the United States announced what

both governments described as a historic

trade framework. The American reciprocal

tariff on Indian goods fell from 25 percent to
18. The additional 25 percent punitive duty

imposed in August 2025 over Russian crude ¢
purchases was removed by executive order.
Piyush Goyal briefed the press that agricul-
ture and dairy were protected and that spices,
tea, coffee, cashew and a list of fruit would &

enter duty-free. Exporters celebrated.

Within weeks the legal foundation was gone.

The Supreme Court invalidated the recipro-
cal tariffs, and Commerce Secretary Rajesh
Agrawal confirmed in March that they were
no longer in force. Reported refunds of
roughly $100 billion followed. The 18 percent
rate that India had negotiated for over five
rounds of talks ceased to exist as a legal &

instrument.

Section 301 bracket. The commerce ministry says ne-

Tiruppur, Surat or Ludhiana that constitutes the bulk of

India's export base, it is something worse:

the binding constraint has shifted from price
to legal capacity. A firm can compete on cost.
| It cannot easily afford counsel to determine

.4 15 II | Ilwhich of four overlapping instruments applies
to its product line this quarter, or to file for an

. exemption it may qualify for.

Two conclusions follow. First, negotiation now
has to be continuous rather than episodic,
because there is no longer a single number
to agree on. India has kept negotiating to-
ward a broader Bilateral Trade Agreement pre-
cisely because the alternative is renegotiat-
ing each instrument separately. Second, the
government's most valuable intervention is no
longer tariff diplomacy at all — it is compli-
ance infrastructure. Export promotion coun-
cils that can tell a member in plain language
which duty applies and how to seek relief will

do more for MSME exports this year than any further
reduction in a headline rate.

The number that anchors all of this has not moved: the
United States still takes roughly twenty percent of India’s
exports, on trade ministry data for the twelve months
through July. That share is why New Delhi absorbs the
volatility instead of walking away from it.

gotiation placed India in the lower additional-tariff tier
with exemptions covering roughly 45 percent of exports.
Meanwhile safeguard duties of 25 to 55 percent landed
on quartz surface products, where Indian exporters de-
pend heavily on the American market.

For a large exporter this is an inconvenience handled
by a compliance department. For the mid-sized firm in

What Washington built in its place is not a wall but a
lattice. Executive orders imposed ten percent duties on
certain products from all countries. Aten percent forced-
labour tariff was applied to India and sixteen others —
an outcome India improved on by amending its foreign
trade policy to prohibit imports of goods made with forced
labour, which moved it out of a proposed 12.5 percent

The Roll Ca

Nine million voters were struck from Bengal's rolls
before an election the incumbent lost in a land-
slide. Both of those facts deserve to be reported

Y :

The Election Commission of India
conducted a Special Intensive
Revision of electoral rolls across
nearly every state and union territory
ahead of this year's assembly
elections, postponing only in
Himachal Pradesh, Jammu and
Kashmir and Ladakh for weather. In
West Bengal more than nine million
voters were excluded from the revised
rolls, though some were later

Mass Visa-Revocation Plan Could Become Largest

The U.S. State Department is preparing
what could become the largest mass visa
revocation in American history, potentially
cancelling the business and tourist visas
of as many as 200,000 foreign nationals
who later sought asylum in the United
States. According to government
documents and officials familiar with the
plan, the proposal would revoke B-1
(business) and B-2 (tourist) visas issued
between 2016 and 2026 to individuals who
subsequently filed asylum claims. The

restored. The BJP subsequently won
202 of 294 seats.

Reporting this responsibly requires
holding two things at once, and most
coverage has held only one.

The case for intensive revision is real.
Rolls decay. They accumulate the
deceased, the migrated, the
duplicated and the fictitious. Every
democracy that maintains a
permanent electoral register faces

initiative is being coordinated with the
Department of Homeland Security.
Administration officials argue that visitors
who entered the United States claiming
temporary travel but later sought asylum
may have misrepresented their intentions
during the visa application process.
State Department spokesman
Tommy Pigott said visa revocations would
occur on a rolling basis and emphasized
that the total number remains subject to
change. Officials also clarified that visa

@ this,

and Indian law provides
intensive revision as the remedy. An
electorate of roughly 17 crore across
824 constituencies in this cycle

t alone, served by two lakh polling

stations and 25 lakh officials, is an
administrative undertaking without
real parallel anywhere in the world.
The Commission executes it

@l repeatedly and, by the standards of

the task, competently.

, The case against the timing is also

real. Intensive revision immediately
before a consequential election, in a
state with large migrant populations,
substantial minority populations and
uneven documentation, produces
exclusions that do not fall evenly
across the electorate. The people
least able to navigate a re-verification
process — the internal migrant, the
tenant without papers in her own
name, the elderly voter in a district
office queue — are systematically
the people most likely to be struck
and least likely to appeal. This is true
whether or not anyone intended it.

What cannot be established from
outside is causation. The Bengal
margin was large enough that no

revocation would not automatically result
in deportation. Individuals with pending
asylum cases would generally continue
through the immigration process, although
the loss of visa status could affect future
travel, work authorization timelines, and
other immigration benefits. The policy
relies on extensive data matching between
the State Department and U.S. Citizenship
and Immigration Services to identify visa
holders who later filed asylum claims.
Immigration attorneys are expected to

plausible reconstruction of nine
million exclusions accounts for the
outcome. That is the honest finding,
and partisans on both sides will find
it unsatisfying: the opposition
because it declines to attribute the
defeat to the roll, and the government
because it concedes that a serious
problem existed regardless of
whether it changed the result. The
reform question is separable from the
partisan one and is where attention
should go. Intensive revision
conducted on a fixed statutory
cycle, decoupled from the election
calendar, would preserve the
administrative benefit and remove
the appearance — and possibly the
reality — of timing advantage.
Publishing exclusion data
disaggregated by constituency, with
restoration rates, would allow the
argument to be conducted with
evidence rather than assertion.
Neither reform requires anyone to
concede bad faith. Both would make
the next revision harder to allege bad
faith about, which is what an
institution operating at this scale
should want.

in U.S. History

challenge the plan in federal court, arguing
that broad categorical revocations based
solely on asylum applications exceed the
government's authority and improperly
penalize individuals for exercising a legal
right under U.S. immigration law. The
proposal follows a broader tightening of
immigration enforcement during the
administration's second term, including
expanded social-media screening,
increased visa scrutiny, and previous large-
scale visa revocations.
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India Canada Organization’s 22nd India Day / Unity Day Festival
2024 Celebrated as One of Canada’s Biggest Cultural Events

The 22nd India Day / Unity Day Festival 2024 stands
as a proud milestone in ICO’s two-decade journey. It
reaffirmed the organization’s role as a vital platform for
cultural expression and community building in Quebec
and beyond. With the continued support of the High

Commission of India, dedicated board members,
tireless volunteers, generous patrons and sponsors,
talented artists, elected leaders, and enthusiastic
attendees, the festival not only celebrated India’s
heritage but also strengthened the living bridge between

India and Canada. The Chairman and President of ICO
closed their message with the traditional call of unity
and pride: “Jai Hind!” For more information on upcoming
events and ways to get involved with the India Canada
Organization, visit www.IndiaCanadaOrganization.com.
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Montreal Quebec — The India Canada
Organization (ICO) successfully hosted
its 22nd India Day / Unity Day Festival
2024, an event widely recognized as one
of the largest and most vibrant
celebrations of Indian heritage and Indo-
Canadian unity in Canada. Organized with
the strong support and confidence of the
High Commission of India in Ottawa (India
in Canada), the festival brought together
community members, elected officials,
artists, sponsors, and volunteers in a
grand display of cultural pride, patriotism,
and multicultural harmony in the Greater
Montreal area.
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In a heartfelt message of gratitude, the [*

Chairman and President of the India
Canada Organization expressed deep
appreciation to everyone who contributed
to making the festival a resounding
success. “Thank you all again to make
this year’s India Canada Organization
(ICQO)’s 22nd India Day / Unity Day
Festival 2024 as one of the biggest events
in Canada,” the leadership stated. “We
appreciate the confidence Indiain Canada
(High Commission of India, Ottawa) | take
in pride to thank my Board members, my
dear Volunteers, our Patrons & Sponsors,
Artists and performers.”

The event stood out for the strong
presence of elected representatives who,
despite a particularly busy weekend,
chose to attend and lend their support.
Special recognition was extended to
representatives from the Government of
Canada, the Province of Quebec, and the
cities and boroughs of Greater Montreal.
Their participation underscored the
importance of the Indo-Canadian
community and the shared values of
diversity and inclusion that both nations
uphold.

Cultural performances formed the vibrant
heart of the celebrations. Artists and
performers delivered energetic and
colourful presentations that filled the venue
with patriotic fervour and showcased the
rich tapestry of Indian traditions. These
artistic displays, combined with
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community participation, created
memorable moments for attendees who
came out in large numbers to enjoy and
support the festival.

The ICO leadership also offered sincere
thanks to all attendees whose presence
and enthusiasm helped elevate the event.
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“I thank all the Attendees who have come
out to support us, enjoy few moments of
the event,” the statement noted. The
organization encouraged the public to
stay connected by liking and following
India Canada Organization at
www.IndiaCanadaOrganization.com for
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updates on future events and activities.

Special acknowledgment was given to
Paul Awasthi and Syed Anis Ahmed for
capturing the spirit of the day through their
photographs, preserving lasting memories
of the successful gathering.

Founded in 2003 as a non-profit
organization based in Montreal, the
India Canada Organization is dedicated
to serving the Indo-Canadian and
broader South Asian communities. Its
guiding ideology centres on promoting
the principle of “unity in diversity” that
has long characterized secular India.
Through festivals, cultural programs,
and community initiatives, 1ICO works
to unite people, preserve heritage, and
foster stronger bonds between Indian
and Canadian societies.
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